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Table 1

Consolidated Fund 
Tax Revenue 2,602,507 2,806,477 2,962,733 
Non-Tax Revenue 389,597 466,441 397,206 

Total Revenue 2,992,104 3,272,918 3,359,939 
Recurrent Expenditure 2,632,649 2,721,675 2,821,833 
Capital Expenditure 354,685 452,800 382,356 

Primary Balance 4,770 98,443 155,750 
Interest Payments 227,905 234,743 231,224 
Recurrent Surplus / (Deficit) 131,550 316,500 306,882 

Consolidated Fund (Deficit) (223,135) (136,300) (75,474)

Financing
Direct Loan Repayments (370,283) (511,661) (361,661) 
Contributions to Sinking Funds - Local (4,059) (3,261) (3,261) 
Contributions to Sinking Funds - Foreign (6,465) (6,465) (6,465) 
Contribution to Special MGS Sinking Fund  -  (50,000) (50,000) 
Equity Acquisition (66,534) (28,855) (28,855) 
Loan Facility to the Hellenic Republic  -   -   -  
Loan Facility to Air Malta plc  -   -   -  
EFSF / ESM Credit Line Facility  0  (4,500) (4,500) 
Repayment of Loans to Government 30  2  2  
Sinking Funds of Converted Loans 28,380   -   -  
Sale of Non-Financial Assets  [1,500]  2,000  2,000  
Sale of Assets  -   -   -  

(418,931) (602,740) (452,740) 

Public Sector Borrowing Requirement (642,066) (739,040) (528,214) 
Foreign Loans       -        -        -  
Consolidated Fund balance as on 1 January (80,123) (50,947) (95,105) 
Local Loans 627,084  650,000  648,841  

546,961  599,053  553,736  
Consolidated Fund balance as on 31 December (95,105) (139,987) 25,522  

   Consolidated Fund (Deficit) (223,135) (136,300) (75,474) 
21,180  (15,400) (91,526) 

(201,955) (151,700) (167,000) 

FISCAL POSITION 2013 - 2014

2013 2014

€ '000 € '000 € '000

   General Government Adjustments 
   General Government (Deficit)
   Gross Domestic Product 7,510,067

General Government (Deficit)
as a % of Gross Domestic Product -2.7%

7,894,929

Approved

-2.1%

Actual Revised

-2.1%

7,351,320

tabelli_2013_17_speech.xls 20/01/2015   16:32
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Table 3

Malta Government Stocks 4,565,563 4,845,603 4,956,519 4,992,473 4,953,066

Treasury Bills 248,117 250,000 316,370 445,008 372,283

Domestic Loans with Commercial Banks 56,379 56,379 56,379 - -

Foreign Loans 50,964 40,347 29,751 19,341 11,476

EBU's / Local Councils 94,319 99,198 99,198 99,198 99,198

Currency 55,279 62,571 70,514 79,512 91,738

EFSF (Debt Re-Routing) 172,476 181,791 181,791 181,791 181,791

General Government Public Debt 5,243,097 5,535,889 5,710,522 5,817,323 5,709,552

Gross Domestic Product

Debt as a % of Gross Domestic Product

7,510,067 7,894,929 8,275,899 8,669,205 9,079,172

69.81% 70.12% 69.00% 67.10% 62.89%

STATEMENT OF PUBLIC DEBT

€ '000

2013 2014 2015 2016 2017

tabelli_2013_17_speech.xls 20/01/2015   16:33
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